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Approval of
annual report

The Board is pleased to prasent the annual report of Institute of Finance Professionals New Zealand
Inco-porated, including the financial statements contained therein, for the year ended 31 March
2008.
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Statement of financial
p»erfo__r‘mance

Note 2007
$

Revenue 2 560,839
Operating 3 321,743
Administration 4 198,248
Finance 5 18
Non-cash items 6 6,731
526,740

Met surmals 33,899

This statement is to be read in conjunction with the notes to the financial statements,
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Statement of movements in
equity

2007
$
Tokal racognisad rexenues ard apea
Net surplus 33,899
Movements in equity for the year 33,899
Equity at the beginning of year 65,289
Sty &t ihe and of 22832 99,188

_ lintification
A, Purpases
5

>

This statement is to be read in conjunction with the notes to the financial statements.
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Statement of financial
position

Note 2007
5

Total equity 8 " A22p82 99,188
Crirrent assels g SR
Cash and bank balances 9 o BBYZY. 94,648
Accounts receivable R 499 22,860
Prepayments 12,8567 9,299
Tax refund due 7 i ~ ‘_;6,'000‘ ! -
Short term investments 10 BB OED 56,119

86,546 182,924
Nop-ca-rent 2ssets P
Preperty, plant and equipment 11 S 8049 6,688
Tatal assets " 194588 189,812
Cureent Gabilities
Accounts payable 12 36,962
Income in advance 48,108
GST payable 7,654
Total liabilities 90,624
Total net assets i 99,188

This statement is to be read in conjunction with the notes to the financial statements.
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Notes to the financial
statements

Anrourtinrg polaiss

Das wraperation

The financial statements presented are those of the Institute of Finance Professionals
Incorporated. The financial statements have been prepared in accordance with the reguirements
of the Incorporated Societies Act 1908 and have been prepared on the basis of historical cost.

Charges in seeouniing solicies
There have been no changes in accounting policy. The accounting policies adopted
are consistent with those of the previous year.

rential reporiirg

In terms of the framework for differential reporting an entity is exempt from certain
requirements of financial reporting standards if it satisfies the criteria laid down in
the framework; such an entity is called a qualifying entity.

The Institute of Finance Professionals Incorporated is a qualifying entity because it has no public
accountability and is not large (as defined in the framework).

All differential reporting exemptions have been adopted except for:
SSAP-12: Accounting far Income Tax
Additional details with regard to revenue and expenses have been disclosed.

Froperty, alaat and eauiprent

Property, plant and equipment is stated at cost and depreciated as outlined below.

Where an asset is disposed of, the gain or loss recognised in the statement of
financial performance is calculated as the difference between the sale price and the
carrying amount of the asset.

Dapreciation
Depreciation is charged at the same rate as is allowed by the [ncome Tax Act 2004.
The following rates have been used:

Office equipment 39.8% - 62.6% diminishing value
Furniture & fittings 11.4% - 48.0% diminishing value

Ao

Accounts receivable are stated at net realisable value.
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Income tax expense is recognised on the surplus before tax adjusted for permanent
and timing differences between taxable and accounting income.

Foncs and saprices fex

Ths financial statements are prepared on a GST exclusive basis with the exception of
accounts receivable and accounts payable, which are shown GST inclusive.

Fevarge

Mlmemirar

Event Income
Membership Subscriptions
Interest received

Total member revenuse

Event Income

Sponsorship

Publications

Interest received

Total non member revenue

[o1a Reverua

Event Income
Membership Subscriptions
Sponsorship

Publications

Intarest raceived

s
100,932
116614

2007

$
120,004
114,437

234,441

2007
%
127,984
140,157
53,626
4,531

326,198

2007
$

247,988
114,437
140,157

53,526
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3 Operating oo 2007
s $
Credit Card Commission e Bpey 7,778
Institute Fvents © 789085 234,102
Publication expenses BB1B0. 51,641
Postage & Courier L 811
Printing & Stationery S amg 3,214
Prizes and Sponsorships SETB0D 1,000
Telecommunications S ias 6,418
Travelling S 3888 16,779

©376,985. 321,743

4 Admiristration 2007
$

Accident compensation 715
Accounting 5,700
Affiliation Subscriptions 2,979
Audit fees 4,100
Bank charges 530
Board expenses 2,567
Computer expenses 2,821
Entertainment - deductible 1,016
Entertainment - non-deductibie 1,129
General expenses 2,551
Insurance 4,497
Late payment penalty - non-deductible 81
Legal - deductible 650
Rent & Electricity 14,222
Salaries 153,118
Subscriptions : 824, 678
Training and course fees . e 894

194950 198,248

I Fimanca
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ash items

Depreciation
Loss on disposal of fixed assets

Operating surplus before tax

Adjustments for timing differences
Closing adjustments
Current holiday pay accrued but not taken within 63 days

Adjustments for permanent differences
Non deductible expenditure
Entertainment (Non-members)

Expenses related to members

Late payment penalty

Increase in audit accrual

Non assessable income
Income derived from members
Permanent differences
Taxable income

Losses brought forward

Tax loss carried forward

Provisional tax paid
Income tax payable/(refund)

=LY

Retained sarnings

Cash and bank baiances

Cash on hand
BNZ - Current Account
BNY - Savings Account

Instie of Finance Profassionals New Zaaland licornoiaied

Annual report for the year ended 31 March 2008

2007

5,192
1,639

6,731

D008 T 2007

33,899

788
L ABBBST. 224,858

CUoi7Bas. 234,441
B L T R E )

~ [s086) 28,331

0T (67,567)

- 358340 (29,235)
. (6.000) -
T (6000) -
2007
$
99,188
99,188
2007
$
54
54,529
40,063
85,929 94,646

£
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Shart ferr mvestimenis

BMNZ Term Deposit
Tatal short term investments

nsiiivie of Finance Profassiona’s New Zealand Incarporated

Annual report for the year ended 31 March 2008

The BNZ term deposit earns interest at 8.08% and is dus to mature on 14 April

2008.

Praper

St A gt e

Office equipment
Furniture and fittings
Total

Office equipmeant
Furniture and fittings
Total

Trade creditors
Accruals
Employee entitlements

2008 T 2007
gl $
. b8Y62 56,119
58,262 56,119
Cost Current - Accurn~  Carrying
deprichg. - depn .’ value
2008 2008 o P008
FE $
25,369 5197 20961
8,205 . Bl Ak
33,574 5814 0 95532 08040
Cost Current Accum Carrying
depn chg depn value
2007 2007 2007 2007
§ $ $ $
21,201 4,548 17,874 3,327
7,515 844 3,954 3,561
28,716 5,192 21,828 6,888
2007
$
396, 11,808
'l’ . 5751 9,575
36398 36,962
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b omrmiitrnenis

There are no known contingent liabilities or commitrnents at balance date. [2007 ;
Nit!

The Institute of Finance Professionals of New Zealand Incorporated (INFINZ) is a member of the
New Zealand Society of Investment Analysts Incorporated (NZSIA)} and the New Zealand Society
of Corporate Treasurers. INFINZ is an incorporated socisty with a number of members throughout
the country. Accordingly, INFINZ will be related to any transactions with these members.

O

INFINZ lease shop 3 Petit Hotel Martinborough. The lease renewal date is 01 September 2008.

2006
$
With 1 year 4,290
1-2 years -
2-5 years -
4,290

far
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Grant Thornton

Audit Report

Grant Thornton
PO Box 10712
Level 13

AXA Centre

80 The Terrace
Wallington 6143
New Zealand

T +64 (0}4 474 8500
- F +64 (0)4 474 8509
The Members of Institute of Fi Prof is New F info@ghwn,co.n?

Zealand Incorporated www grantthormton.co.nz

We have audited the financial report on pages 4 to 12. The financial repott provides information about the
past financial performance of the Insiiiute of Finance Professionals New Zealand Incorporated and its financial
position as at 31 March 2008. This information is stated in accordance with the accounting policies set out on
page 7 10 8.

Board’s Responsibilities

The Board is zesponsible for the preparation of a financial report which that fairly states the financial position
of the Tnstitute of Finance Professionals New Zealand Incotporated as at 31 March 2008 and the results of
operations for the year ended on that date.

Auditor's Responsibilities
Itis our responsibility to express to you an independent opinien on the financial teport presented by the
Board.

Basis of Opinion

An audit includes examining, on a test basis, evidence relevant to the amounts and disclosures in the financial
report. It also includes assessing:

* the significant estimates and judgements made by the Board in the preparation of the financial teport; and
» whether the accounting policies ate appropriafe to the Institute of Finance Professionals New Zealand

Incorporated’s circumstances, consistently applied and adequately disclosed.
P y app. quately

We conducted our audit in accordance with New Zealand Auditing Standards. We planned and performed
our audit so as to obtain all the information and explanations which we considered necessary in otder to
provide us with sufficient evidence to obtain reasonable assurance that the financial report is free from
material misstatements, whether caused by fraud or etror. In forming our opinion we also evaluated the
overall adequacy of the presentation of information in the financial report.

Othet than in our capacity as auditor we have no relationship with, or interests in, the [nstitute of Finance
Professionals New Zealand Incorporated.

Unqualified Opinion

We have obtained all the information and explanations we have required.

In our opinion the financial report on pages 4 to 12 fairly reflects the financial position of the Fostitute of
Finance Professionals New Zealand Incotporated as at 31 March 2008 and the results of its operations for the

yeat ended on that date.

Our audit was completed on 2 July 2008 and our unqualified opinion is expressed as at that date.

(Zealy Vo N

GRANT THORNTOMN
WELLINGTON

Business Advisers & Ghartered Acenuntants
Grant Thorntan Wellington, an indlependent member lim of Grant Thorntan New Zealand
Other independent memher firms in ducklandl, Christchureh and Dunaddin, Grant Thomton New Zeaiand is a me-bs: of Grant Thorton nternatianal Limited



