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Statement of financial
performance

Note 2005
3

Revenua 3 36,468
Trading expenses
Operating 4 294,842
Administration 5 213,373
Finance 6 -
Non-cash items 7 150 3,861

e OIME928 512,076

Tpe e
Net surplus : %'ﬁ’d@?ﬁ:ﬁ% 24,392

9z oy - 4

L0 #d

This staternent is to be read in conjunction with the notes to the financial statements.
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Statement of movements In

equity

Total recognised revenues and expenses
Net surplus

Movements in equity for the year

2005

24,392

24,392

Equity at the beginning of year

Equity at the end of year

(8,237}

15,655

This statement is to be read in conjunction with the notes to tha financial statements.
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Arraa regort for tme year enceo 37 Varon 2008
Note 2006 2005
$ $
Total equity 8 ' 65,289 5,655
Cirrant assats o
Casnh and banrk balances 9 - 65,043 16,276
Accounts recevable - ’j BB, 7656 1,874
Prepayrents " 14,003 11,214
GST refund due T - 1,248
Tax refund due 12 - - 6,676
Short term nvestments 0 © . 52,478 -
‘ ..187,287 37,286

Nomnurrert 285218 P
Property, p.ant and equipmert 11 ~13,820 9,442
Total assets _fZO_O,%Q? 46,728
Cooeapd Pabilities
Accounrts payabie 30,384
Income ir advance 689
GST payable -
Total liabilities 31,073
Total net assets "7 6b,28 15,655

This state™ent s to be read i~ conjunct or witn the nates to the firancial statements.
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Notes to the financial
statements

1 Accounting policies

Basis of preparation

The financial statements presented are those of the institute of Finance Professionals
Incorporated. The financial statements have bean prapared in accordance with the reguirements
of the Incorporated Societites Act 1908 and comply with the Financial Reporting Act, in terms of
which the society is an exempt entity. The financial statements have been prepared on the basis
of historical cost.

Changes in accounting policies
There have been no changes in accounting policy. The accounting policies adopted
are consistent with those of the previous year.

Property, plant and equipment
Property, plant and equipment is stated at cost and depreciated as outlined below.

Where an asset is disposed of, the gain or loss recognised in the statement of
financial performance is calculated as the difference between the sale price and the
carrying amount of the asset.

Depreciation
Depreciation is charged at the same rate as is allowed by the Income Tax Act 1984,
The following rates have been used:

Cffice equipment 32.6% - 60.0% diminishing value
Furniture & fittings 11.4% - 48.0% diminishing values

Accounts receivable
Accounts receivable are stated at net realisable value.

Taxation
income tax expense is recognised on the surplus before tax adjusted far permanant
and timing differences between taxable and accounting income.

Goods and services tax
The financial statements are preparad on a GST exclusive basis with the exception of
accounts receivable and accounts payable, which are shown GST inclusive.
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Member

Income

Event Income
Membership Subscriptions
Total member income

pMon Member

Income

Evenrt Income

Sponsorship

Publications

Interest received

Total non-member income

Reconciliation to total gross trading surplus
Gross surplus/(deficit)

Member

Non Member

Gifts receved

Total gross trading surplus

Revenue

Event Income
Membership Subscriptions
Gifts Recsived
Sponsorship

Publications

Interest received
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Anrual report for the year ended 3 March 2006

2006 2005
$ $
137,676 119,455
117,083 113,647
254,759 233,102
2006 2005
$ $
157,506 124,457
147,950 138,222
86,528 13,563
4,782 124
396,766 276,366
264,760 233,107
396,766 276,366
- 27,000
851,526 536,468
2005
$
243,911
113,648
27,000
138,222
13,563
124
851,526 536,468
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o Operating exoensas 2006 2005
$ 5
Credit Card Commission 11,042 8,713
Equipment hire 460 789
Institute Events 280,467 239,441
Publicaticn expenses 75,271 15,150
Marketing and promotior - 800
Postage & Courier #1178 2,005
Printing & Stationery ' ”'._;@,573 10,040
Prizes and Sponsorships 1,000 -
Telecommunications 8,280 7,262
Travelling 14,307 10,542

398,576 294,842

g Administration ‘ 2006 | 2005
$ 3
Accident compensaticn 660 792
Accounting 7,878 8,470
Affiliation Subscriptions 2,867 10,111

Audit fees 3,500 4,130
Bank charges . 523 362

Board expenses 456
Computer expenses 7,214
Entertainment - deductible 829
Entertainment - non-deductible 927
Generai expenses 1,568
Insurance 4,555
Rent & Electricity 14,628
Salaries 151,383
Staff recruitment 1,235
Temporary staff 6,089
Training and course fees 678

1.199,858 213,373

iy}

Finance 2005

Interest

©w
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Depreciation

ity

Retained earnings

ast and hanl reia-cas

Cash on hand
BNZ - Current Account
BNZ - Savings Account

Short term invesitimanis

Shor term deposits

BNZ Term Depost

Total short term investments

[ P

Arr_a repor fortre year ercea 31 March 20CE

2006 2005
$ $
3,450 3.86"
3,450 3,861
2006 2005
65,289 15,655
"85,289 15,655

20056

10C
15,75"
1,025

16,27€

2005

The BNZ term deposit earns -nterest at 7.00% and 1s due to mature on 5 June 20086,




Ar- ja, report for tre year ended 31 Warch 200¢

Tragerty, aleri emo RToLE Cost Current Azcum Carrying
depn chg deon value
20086 2008 2008 2008
$ 3 3 3
Office eguipment 21,202 2,411 13,328 7.878
Furruture and fitt ngs 10,265 1,039 45821 5,744
Total 31,467 3,450 17,847 13,620
Cost Current Accumn Carrying
depn chg depn value
2005 2005 2005 2005
$ 3 3 $
Office equipment 13,674 2.600 10,916 2,65¢
Furnuture ard fittings 10,265 1,261 3,482 6,78<
Total 23,839 3,861 14,397 9,442
Tw 2008 2005
5 3
Operating surplus befere tax 24,392
Adjustments for timing differences
Closing adjustments
Current holiday pay accrued but not taken within 83 days
Adjustments for permanent differences
Non deductible expenditure
Entertainment 92"
Expensas related to members 201,517
202,438
Non assessabie income
Income dernived from merrbers 233,102
Gifts S 5 27,000
- 254858 260,102
Permanent differences 7£(10,684) (67,661
Taxable income 541,234 {33,272)
Losses brought forward 08%800)  166,623)
Tax loss carried forward (98,800)
Provisional tax paid (8,676)

Income tax payable/{refund)

(6,675)
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Capital commitments

There are no known contingent liabilities or commitments at balance date, [ 2005 :

Nif |

Related Parties

The Institute of Finance Professionals of New Zealand Incorporated {INFINZ) is a member of the

New Zealand Society of Investment Analysts Incorporated (NZSIA) and the New Zealand Society
of Corperate Treasurers

Operating Lease Commitment

INFINZ lease part of level 6 at 2 Woodward Street, Wellington. The lease has been renewed for
ihree years from 13 May 2005 to 13 May 2008. The lease commitment is as foliows

2005
3
With 1 year 13,000
1-2 years 13,000
2-5 years 15,167

12
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