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Statement of financial
nerformance

Note 2004
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Ravenue 3 478,517
Frariirg soim i mges
CGperating 4 275,253
Administrazion 5 213,586
Finance 6 1,003
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Net surplus/ldeficit [17,299)

Movements in eduity for the year {17,299)

Equity at the beginning of year

(8,737}

e 1
é:\i.\m ity s
N
o o d

T stATERISnT I8 e reard 1 e artiom st mrs petae ma ot Fieg e ol SR e e
f FHTRRRTL Evl F
a Purposes /)
e
PSR



Annua’ réport for the year anded 37 Aarch 2005

Statement of financial
OSITION

Nosa Tt 2004

R
Total equity 8 __ {8,237)
Cash and pank balances 5 28,022
Accounts receivabis 1,202
Srepaymenis 1,881
ol e Gus -
Tax ratand due 11 5,676

35,781
Fropemty, plent and eql prment 10 13,303
Terkiol noonso an
Accounis payable 23,693
[ncomea in advarce 30,788
CET oo 3,35u
Total liabilities 57.821
Total net assets {liabilities) IR 237
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M Institute of Finance Professionals New Zealand Incorporated
Annual report for the vear ended 31 March 2005

Notes to the financial
statements

1 Accounting policies

Basis of ureparation

The financial statements presented are those of the Institute of Finance Professionals
incorporated. The financial statements have been prepared in accordance with the requirements
of the Incorporated Societites Act 1908 and comply with the Financial Reporting Act, in terms of
which the sociely is an exempt entity. The financial statements have been prapared on tha basis
of historical cost.

Channnc in arenpatima nolicrios
There have been no changes in accounting policy. The accounting policies adopted
are consistent with those of the previous vear.

Property, plant and equipment
Property. plant and egquinment is atated at cost and depraciated as outlined halow

Where an assat is disposed of, the gain or loss recoanised in the statemeant of
financial performancs is calculated as the difference between the sale price and the
carmving amount nf the assat

nnpraqi?finh
Depreciation is charged at the same rate as is allowed by the Income Tax Act 1294,
The following rates have been used:

Office eauipment 39.8% - 48.0% diminishing value
Furniture & fittings 11.4% - 48.0% diminishing value

Accounts receivabie
Accounts receivahle are statad at net realisahle valia

faxation
Income tax expense is racognised on the surplus before tax adjusted for parmanent
and timing differences between taxahle and accounting income

Goods and services tax
The financial statements are orepared on a GST exclusive basis with the excention of
accounts receivable and accounts payable, which are shown GST inclusive.
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Income

Evens Income
VIEMDErSNIP SURSCHLOrs
Net tradine surnfus

T e g

Income

Event Incoms
SPONSDTENLS
~uslicatons
‘Ntoraet raraiiad

Met trading surplus

Raconeiliatinn tn teral arnes tradine corenioe
{sross =prnlpsfinatio)
Member

Do Ui T

GIfts recewved
Total gross trading surplus

Evant Income
Merrbership Subseripicns
Gifts Recawad
SPCNSCISnIp

Publications

interest received
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Arnaai repot “or the vear e~ded 21 Varch 2005

111,36°
26,580

TQTF aAf

o 2004
S @

AT §7,928
138,222 128,537

197,841
vy

54,000
475,942
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28,581
54,000
128,032

478,842
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Arnugl report for the year ended 3 Marc™ 2004

‘] ey 2004
3

Crediz Card Conmmiss on 7766
Egupment hire 789
Institute Events 225,230
rusiication expenses -
Marleatire and ~repoaatine SE
Postags & Courier 9,777
Prirting & Statcnary 8,484
Talaramps iminatinne 2000
Travellirg 14,897
275,253

2004

3

Accdent corrpansation 876
Moeonnticn N
Aftliation SLhserioTions A 200
Aud't “ees 4,220
Eanv chargas 322
Board expanssas 2,007
Computer expenses 2,724
Entertainment - decuct ble 1,055
Entertainmant - non-deductible 1,172
General expanses 2,892
YIS Ry

e
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Professional Feas 1.874
Rent & Electricity 13,887

Salares
Sieff recraitmens
Temporary staff

raiming and scurse fees

Intaract

158,711
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Retaired earnings

Cash on hand
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Office equipment
Furniture and fittgs
Total

QOffice equipmant
Frsrmitiire »nd fitt ans
Total

it
£
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5,394

6,399
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{8,737)

{8,737)

Last Current
depr cng
2004 2004
3 3
13,574 5,076

N IRR 1 000

Accum
depn
2004
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8,315

YA

Cerrying
value
2004

23,839 6,399

10,536
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Arnual rapor Tor ihe year gnded 31 Viarch 2005

g N

K
Operating surplus/{deficit) before tax {17,299]
Adiustments for nermanent diffarances
Non deductible expanditure
Entertainment 1,172
Expenses relatad ¢ mermbears 203,713

A e

Nor assaessable ncorne

ICCIMC GElves 770N Mernnars L 233,;&2 197,942

- ERRvIIN 5, DL
R 1,942

Permanent differances R RN A7 AT

Taxable joss (64, 35F)

I osses hroucht fenaard

Tax ioss carried forward (64,356)

Provdainanl tay ~a'd A

Pror yvear pavment/irefana curstanding o -»Iif’ié'-‘f*?fﬂ\;r o
income tax refund o AB6T8) {6,676]

~here are no knowrn contingent liakilities or commitments a2 balance date. [ 2004 : Nil ]

Tna Institute of firance prafessionais of New Jealand Incornoratad (INFINFY s a mamher of the
New Jealand Society of Invastment Analysts Incorporated (NZSIA) and the New Zea'and Socisty
of Comorare Treasirara

2004
Sigaiticant related carty transactions are: R
Giteraceivey from NZS.A 27,000

Gift received “rom NZSCT 27.000

o ek UL b4, U0

W

N=INZ lease part of level 6 a7 2 Woadward Streez, Wellington The leass has been renawed for
threa vaare Srom 17 Mo 2NNE 1~ 12 Liac 2000

Tne leesa commitmen: .s as follows
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5
With 1 yeer 13,000
-2 years . 2,167
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‘ Grant Thornton %

Chartared Acenoprante
& Business Advisers
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TO THE MEMRBERS OF THE
INSTITUTE OF FINANCE PROFESSIONALS NEW ZEALAND INCORPORATED

We have audited the financial report on pages 4 to 11.  The financial report provides information
about the past financial performance of the Institute of Finance Professionals New 7Zealand
Incorporated (INFINZ) and its financial position as at 31 March 2005. This information is stated in

aceordance with tha acconnting policias set suton pone 7.

Board’s Responsibilities

The Board is responsible for the preparation of a financial repott which fairly reflects the financial
position of INFINZ as at 31 March 2005 and the results of its operations for the year ended on
that date.

Auditors® Responsihilities
It is our responsibility to express to you an independent opinion on the financial report presented
by die Board.

Basis of Opinion
An audit includes examining, on a test basis, evidence relevant to the amounts and disclosires in
the financial report. It also includes assessing:
" the significant estimates and judgements made by the Board in the preparation of the
financial report, and
® whether the accounting policies are appropriate to INFIN7’s circumstances, cansistently
applied and adequately disclosed.

We conducted our audit in accordance with New Zealand Auditing Standards. We planned and
petformed our audit so as to obtain all the infaemation and extlanatinns which we considered
necessary in order to provide us with sufficient evidence to obtain reasonable assurance that the
financial report is free from material misstatements, whether caused by fraud or error. In forming
our opinion we also evaluated the overall adequacy of the presentation of information in the
financial report.

Other than as auditors Grant Thornton has no othet relationshin with or interest in TNFINZ.

Ungualified Opinicn
We have obtained all the information and explanations we have required.

In our opinion the financial report on pages 4 to 11 faitly reflects the financial position of INFINZ,
as at 31 March 2005 and the results of its operations for the year ended on that date.

Our audit was completed on 1 June 2005 and our unqualified opinion is expressed as of that date.

P( Box 10712 h"_:ra.}x \’“\-Qm\ﬁ\

Level 13
g\gﬁ Centre

The Terrac T T, T
Wellington * GRANT THORWTOL
New Zealand WELLINGTON

T 64 4 385 2162
F &4 4 385 2183
£ cormaspondence@wn.ging.cie
W www.grantthoraton.co.nz
1
|
Associated offices in Auckland, Christchureh, Dypedin, Whangarei,
An indepandent member of Grant Thormon New Zealand, a member of Grant Thornton international,



m institute of Finance Professionals New Zealand incorporated
Annual report for the yaar ended 31 March 2005

Approval of
annual report

The Board is pleased to present the annual report of institute of Finance Professionals Naw Zealand
incorporated, inciuding the financial statements contained therein, for the year endad 31 March
2005,

A

Rogei J Kg T4 ]
Chairma / Board member

Date/i Tt eme 200% Nater 1 LUAMNE 2uwy™




M institute of Finance Professionals Naw Zealand Incornorated
Annual report for the year ended 31 March 2005

Business
directory

aac at 1 Mareh 2005

Mature of Business Industry Body
Bnrictarnd NEfina Lavyal 8
2 Woorward Straat
Wellington
LOCALION OF BUSINess Levei 6
2 Weoodwad Strest
Wellington
Incorporation Number WNMN/1210409
IRD Number 82-320-482
Pmnesind st M C Coleman

KPRG
KPMG Cantre
125 Victoria Street

Waltington

Auditors Grant Thornton
Level 13 AXA Centre
80 The Terrace
Weallington

Bankers Bank of New Zealand
1 Willis Street
Wellington

Solicitors Chapman Tripp
1-13 Gray Sueet
Weilngton



